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THE MENTAL HEALTH ASSOCIATION OF HONG KONG
FhoRL 4
NOTES TO THE CONSOLIDATED FINANGIAL STATEMENTS (CONTD)
FOR THE YEAR ENDED 31 MARCH 2024

2. BASIS OF PREPARATION AND ACCOUNTING POLICIES (CONTD)
. Held-to-maturity investments
The Group chooses to apply the and Mummmm
and and the disclosure

‘Standard No.39
sections 11 and 12 of HKFRS for Private Entities.

Held-to-maturity investments are non-derivative financial assets with fixed or determinable payments and
mmmmmmwmmmwwmmhmhm Held-to-
maturity ara initially in the ‘statement of financial position at fair value
mmmmwwmynmmmwwmmm posilion at
amortised cost less impairment losses, if any.

. Inventories
Inventories are stalsd at the lower of cost and selling price less costs to complele and sell, Cost is
calculatad using the weighted average method. The cost of finished goods and work in progress comprises.
mwmmmamumnmmmwmwmmmmmm
normal operating capacity). Al each reporting date, are assessed for impairment and the carrying
ambmmhmmwmummmummlmpamnm-wonmd
immediately in profit or

of trade and other I when there is objective evidence that the Group
will not be able to collect all ameunts due according to the original terms of the receivables.

h. Cash and cash equivalents
Cash and cash equivalents include cash in hand, demand deposits and other sher-lerm highly liquid
investments with original maturities of three months or less.

Bank overdrafts which are repayable on demand form an integral part of the Group's cash management are
included as a component of cash and cash equivalent.

i. Trade and other payables
Trade and other payables are initially at the prica and measured &t
‘amertised cos! using the effective interest method.

J. Forsign currency translation
wﬁrw-:yumm-mdmmmﬁmmmwymmmnmm
at the dates of the transactions. Forelgn exchange gains and losses resulting from the settiement of such
transactions and from the translaion at year-end exchange rates of menatary assels and liabilities
denominaled in foreign cumencies are recognised in profit or loss.
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THE MENTAL HEALTH ASSOCIATION OF HONG KONG
FRoAFLY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
FOR THE YEAR ENDED 31 MARCH 2024

2. BASIS OF PREPARATION AND ACCOUNTING POLICIES (CONTD)

Taxation
Incorme tax expense reprasents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as
reported in the consolidated statement of profit or loss and other comprehensive income because of items.
of income or expense that are taxable or deductible in other years and items thal are never taxable or
‘deductible. The Group's liability for current tax is calculated using tax rales that have been snacted of
‘substantively enacted by the end of the reporting period.

Mmhmwmmmqmmmummmdmmm\m
in the tax bases using in the computation of
taxable profit. muﬁmnmmmmmummmqm‘ﬂm
Deferred tax assets are generally recognised for all deductible temporary differences to the extent that is
probabie that taxabla profits will be available against which those deductible temporary differences can ba
utilised, Such deferred tax assels and Eabilies are not recognised If the temporary difference arises from
'goodwill er from the initial recognition (other than in business combination) of cther assets and liabililes in
‘a transaction that affects neither the laxable profit nor the accounting profit.

Deferred tax assets and liabilites are measured at the tax rates that are expacied fo apply in the period in
Mwlc‘-ﬂ-uﬂwbwuhdwhumm\lud wncwmm(muxm}whmmm

or substantively enacted at The measurement of deferred tax liabilities and assets
mmmmmmummmwmmmcmw at the
reporting date, lo recover or settle the camying amount of its assets and habilites. Deferred tax is
recognised in profit or loss, except when it relates to items that are recognised in other comprehensive
income or directly in equity, in which case the daferred tax is also recognised in other comprehensive
income: or directly in equity respectively.

The camying amount of defemred tax assets is reviewed at the date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the asset to be
recoversd.

Leases
Leasas are classified as finance leases whenever the terms of the lease transfer substantially all the risks.

THE MENTAL HEALTH ASSOCIATION OF HONG KONG
FRoIBEX
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTD)
FOR THE YEAR ENDED 31 MARCH 2024

2. BASIS OF PREPARATION AND ACCOUNTING POLICIES (CONT'D)

n. Related parties
For the purpose of thess consolidated financial statements, retated party Includes a person and entity as
defined below:

(&) Aperson or a close member of that person's family is related to the Group if that parson:
(i) is a member of the key management personnel of the Group or of a parent of the Group;
(i} has control of joint control over the Group; o
{iil} ~ has significant influence over the Group.

(b) An entity is related to the Group if any of the following conditions applies:

() the entity and the Group are members of the same group (which means that each parent,
subsidiary and fellow subsidiary is related to the others).

(i) one entity is an associate or joint venture of the other enlity (or an associate or joint venture of
‘a member of a group of which the other entity is a member).

(i)} both entities are joint ventures of the same third entity.

(iv) one entity is a joint venture of a third entity and the other enlity is an associate of the third
entity.

(v)  the entity is a post-employment benefit plan for the benefit of employees of sither the Group or
an entity relatad 1o the Group. If the Group is itself such a plan, the sponsoring employers are
also related to the Group.

(vi)  the entity is controlled or jointly controlled by a person identified in (a).

(vii} the entity, or any member of a group of which it is a part, provides key management personnel
senvices 1o the Group or 1o the parent of the Group.

{viil) a person identified in (2)(ii) has significant influence over the entity or is @ member of the key

management personnel of the entity (or of a parent of the entity).

Close members of the family of a person are those family members who may be expected to influence, or
ba influsnced by, that person in their dealings with the entity.

©. Recognition of revenue
Revenue Is recognised in profit or loss provided it is probable that the economic benefits will flow fo the

and rewards of ownership of the leased asset 1o the Group. All other leases are classified as operating Group and the revenue and costs, if applicable, can be measured reliably, as follows:

leases.

{i)  For subvention from Social Walfars Department, revenus is recognised at the time of allocation.
Rentals payabls under operating leases are charged 1o profit of Ioss on a straight-ine basis over tha term {iiy mwmwmlmmmhandmwm-prbmwmmmm
of the relevant lease. which generally coincides with the time of the delivery of goods.

(iii) Servica income is recognisad when servicas ara rendered.
{iv) Donation, sundry income and subsidies are recognised when the income are received.

m. Goverament grants
income are upon of activities and income are measurable by the:

‘Government grants are the gratultous monetary and non-monetary assets that the Group receives from the iv) Progn
government, excluding capital injection by the govemment as an investor. Group.

(v} Dues and fees, membership foe and hestel fee are recognised en an accrual basis.
Grants relaling to income are recognised In the consolidated statement of profit or loss and other
comprehensive income on a systematic basis to match with the related costs which they are intended to
compensale. Grants relating to assels are recognised in the consolidated statement of profit or loss and
other comprahensive income, on & systematic basis over the useful life of the asset.

Government grants relating 1o the purchase of property, plant and equipment are included in liabilities as
deferred income and are credited o the consolidated statement of profit or loss and other comprehensive
income on a straight line basis over the expected lives of the related assets.
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FHoABLY FuaMET
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D) NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTD)
FOR THE YEAR ENDED 31 MARCH 2024 FOR THE YEAR ENDED 31 MARCH 2024
2. BASIS OF PREPARATION AND ACCOUNTING POLICIES (CONT'D)
p. Employes benefits 4. PROPERTY, PLANT AND EQUIPMENT
{i) Salaries, bonuses and leave benefits
Employes entilements to salaries, annual bonuses, pakd annual leave and the cost to the Group of Motor Fumniture Equipment Leasehold
non-monetary benefits are accrued in the year in which the associated services are rendered by yehicles  andfixtures and machinery Improvement Total
‘empicyees of the Group. HKS HK$ HKS HKS$ HKS
() Contributions to defined confribution retiremant plans. At cost
The Group contributes 1o a defined contribution retirement scheme which is available to employees. A1 April 2023 6,886,077 43813614 5,196,206 16,431,851 72,429,848
The Group's contribution to the scheme is expenses incurred, Additions: 1,354,268 3,262,127 608,038 818,166 6,042,599
o off (401,274) (1,486,176) (24.778) (841.748) 2,753,975
mummmrmmmmmmmammmmmmm pension scheme At 31 March 2024 7,839,071 45,689,565 5,781,465 16,408,371 75,718,472
as 8 MPF Exempted Occupational Retirement Scheme under the Mandatory Provident Fund
Schemes Orginance. A MPF scheme has been set up for existing staff who opt for this scheme and
eligibic for staff recruited on or afier that date. Accumulatad dspreciation
A1 Aprl 2023 4644749 27995204 4,155,033 14,357,326 51,152,402
(i) Employment Ordinance leng servica payments Charge for the year 1,367,655 6.407.604 540,919 1,005,368 9,411,546
Certain of the Group's employees have completed the required number of years of service to the ‘Writien back (401,274 1,476,111) (19.903) (764.381) (2,661,668)
Group in order to be eligible for long service payments under the Employment Ordinance in the event At 31 March 2024 5,611,130 32,826,787 4,676,040 14, 13 57,902,279
dnmammw The Group Is liable to make such payments in the event that |
sucha spocified in the. Ordinance.
Net book value
A provision is recognised in respect of probable future long service payments expscled to b made. AL March 2024 222108 12,762,778 1405,416 1720058 7815193

The provision is based on the bast estimate of the probabie future payments which have been samed
by the employses from their senice to the Group 1o the end of the reporting period.

A1 31 March 2023 2241328 15,918,320 1,043,173 2,074,625 21,277 446

q. Debt instruments at amortised cost
Al initial recognition, debt instrumants al amortised cost are measured at the transaction price (including
transaction costs). After initial recognitiion, debt instruments at amortised cost are measured at amortised

cost using the effective interest method. Interest expenses and income are recognised in profit or loss over 2024 2003
the credit period. Debt instruments at amortised cost that are classified as cument assels or current HKS S
liabilities shall be measured at the undiscounted amount of the cash or other consideration expected to be

paid or received. Al the end of each reporting period, debt instruments at amortised cost are assessed

whether there is objective evidence of i of reversal W necessary, loss s A_V.AII.A.BI.E-M-&IAL!FMMLMSH! 1285031 1042523
(or reversal of previously recognised impairment loss) is measured at the difference between the assels. Ulsted equity securities in Hong Kong, ot fak vake 242/
carrying amount and the value of estimated cash flows discounted at the assel's original effective Debi securities in Hong Kong, at fai valug :W aﬁ'ﬁ

interest rate and Is recognised in profit or loss immediately.
The fair valug reserves represent the cumulstive gain and loss on the fair valua changes of available-for-sale financisl
r. Falrvalus assats held al the nd of the reponing period that is recognised directly in equity in accordance with the accounting
Fair value appicable fo financial assets at fair value is determined by reference to quoted market price. policy as set out in note 2d to the consolidated financial siatements.

3. A AND KEY OF UNGCERTAINTY
6. HELD-TO-MATURITY INVESTMENTS
a. Judgements in applying the entity’s accounting policies Unfisted Investmant in Hong Kong, at amortised cost

mmeplmoflwmlfn(iw’:mmm which are described in note 2 1o the
m:mnwwnﬂwnmmmm

21,128,085 o

ngm:maonm amounts inthe P r——
Imosiment of assets Inveniories comprise entirely of stock in trade 11,054,697 10,303,962
In the opinien of the execulive commitiee members, there is no impairment loss in respect of property,

plant and equipment.

b. Key sources of estimation uncertainty
There are no key assumptions the future and other key sources of estimation uncerainty that
may causa a materisl adjusiment 1o th camrying ameunts of assets and liabiliies within the next financial
year.
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THE MENTAL HEALTH ASSOCIATION OF HONG KONG
Hilomiis
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTD)
FOR THE YEAR ENDED 31 MARCH 2024

2024 2023
HK$ HKS
AND OTHER ES
Accounts receivables 6,591,732 5,301,908
Other receivables (1,204,484) 1321145
Paymant in advance 2,600,688 304 915
7987938 6027968
L. N L
ACCOUNTS AND OTHER PAYABLES
Accounts payables 13,870,644 12,607,435
Actrued charges 1,154,355 1,762,266
s payiian 2,510,612 1.421,084
Receipl in advance 2,004,466 1,150,627

19,548,077 16,941,412

. CURRENT TAX PAYABLE / (REFUNDABLE)

Provision for Hong Kong profits tax for the year 100,922 4518
Provisional profits tax paid (10,518) (328 460)
Tax payable in prior years 2,047 2047

92,451 {321,895)

. SUBVENTION SURPLUSES
Social Welfare Department surpluses 1,192,089 1,058,010
Community Chest deficits 197,806) (129,224)

1,005,183 929,786
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THE MENTAL HEALTH ASSOCIATION OF HONG KONG
FRoBELE
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
[FOR THE YEAR ENDED 31 MARCH 2024
2024 2023
HK$ HKS
14, SURPLUS | (DEFICIT) BEFORE TAXATION
Surplus/(Deficit) before taxation was arived al
after charging:
Auditors' remuneration 172,500 180,500
Audit fee for occupational retirement scheme 6,300 6,300
Depreciation Note 4 0,411,548 8,802,206
Key personnal’s
Salaries, wages and other benefils o 0
‘Contributions to defined contribution retirsment plan 0 0
Other staff costs:
Staff salaries 287,016,480 268,971,038
‘Contribution 1o pravident fund 1,519,976 1,759,641
Contribution to MPF 11&1“ 16,597,091
=
15. TAX EXPENSES
a. Curent tax

Other than the parent association, which is exempled from Hong Kong tax under Section 88 of the Inland

Revenue Ordinance, the provision for Hong Kong profits tax of subsidiaries at the applicable rate of:

- B8.25% on assessable profits up to HKS2,000,000 103,922 10,518

Less: Profits tax reduction 2023/24 (2023: 2022/23) 3,000) 8,000
100,922 4518

China Tax paid 15,138 6,854
Tax axpenses 116,061 11.372

Hong Keng profits tax has been provided at th rate of 8.25% (2023: 8.25%) on assessable profits up to
HK$2,000,000 and 16.5% (2023: 16.5%) on any part of assessable profits over HK$2,000,000 arising In
Hong Kong during the year.

In accordance with the Inland Revenue (Amendment) (Tax Concessions and Two-tiered Standard Rates)
Bill 2024 which was passed by the ‘Council on 31 May 2024, the profits tax is subject to a 100%
reduction for 202324 and the ceiling of such reduction is HK$3,000 (2023: HK$6,000).

b. Deferred tax
At the and of the reporting period. the unused tax losses of approximately HK$952,006 (2023
HKMQMQ)MMWMIMWUWM&NGMUMWMHIMQI
the unpredictability of future profit streams.
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“THE MENTAL HEALTH ASSOCIATION OF HONG KONG
LE 1 FL
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
FOR THE YEAR ENDED 31 MARCH 2024
NOTE 2024 2023
HKS HKS
12. SUNDRY FUNDS

T.P. Khoo Memorial Fund 496,223 494,737
P.M. Yap Memorial Fund 488,631 487,960
G.H. Choa Memorial Fund 1,284,799 1,233,396
W.N. Fok Memorial Fund a2 0
Special Project Fund 11,850,418 11,231,792
Staff Devalopment Fund 853,125 812,975
Community Care Fund (Pilot Scheme) 22a 257,004 226,764
‘Community Care Fund {Regular Scheme) 22 21,500 0
‘Staff Wetfare Fund 803,243 892,955
Flag Day Fund 1,145,844 13,443,908
‘Hong Kong Jockey Club Fund (8,504,407) (3.647.310)
Vincent & Lily Woo MHE Fund 932,844 995,127
Lotteries Fund (871,208) (1,385.440)
Lotleries Fund - Peer Support 0 (97,548)
Lotterias Fund - Wifi project 20 864,290 1,274,449
Queen Elizabeth Fund (265,934) 247,252
S.K.Yee Fund (1,201,145) (1,208,186)
ERB Fund 20,769 89,118
Social Enterprise Development Fund 9,894,809 8,744,963
Social Welfare Development Fund 21 1,896,059 1,827,168
Supported Apartment Development Fund 6,915,824 3,947,237
T.N. Foo Fund 18,257,202 7,664,834
W.H. Lo Memorial Fund 1,470,894 1,427,870
Anniversary Programme Fund (321,551) o
Community Chest Projects (351,908) 1,080,930)
Charity Sales Programme 1,035,379 238,430
Zurich Foundation-Chill Lab 1,263,665 [
Designated Funds 10,547,608 10,484,575

58,785,390 58,316,198

The Public Subscription Permit No. PSP 2022/021/1 mmhrmmmlﬂumma)wm
mummm-mmmmmhwmm the Mental
Health Associaion of Hong Kong. The project has been completed, generaing a gross income of
HK$7,758,20, with gross expenditures amounting to HK$750.00. Consaquently, the net procesds amount to

HK$7,009.20.
13. ACCUMULATED FUNDS
Lump Sum Grant Reserve 121,631,335 110,525,629
Provident Fund Reserve 20,337,496 18,725,140
Lotieries Fund Block Grant Reserve 19 14,900,045 12,000,376
General Reserve 26,924,555 26,122,801
183,803,331 167,373,948
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THE MENTAL HEALTH ASSOCIATION OF HONG KONG
FRoRBEL
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTD)
FOR THE YEAR ENDED 31 MARCH 2024
2024 2023
HKS HKS
18. FINANCIAL INSTRUMENTS
Financial assets at amortised cost:
LUtility and other deposits 5,345,125 4,766,759
Accounts and other receivables 7,987,838 6,927,968
Cash and bank balances 208,890,640 212,058,755
222,223,701 223.753.482
Financial liabilities at amortised cost:
Accounts and other payables 19,549,077 16,841,412
Provision for unutilized pakd leave 3,838,119 3,871,493
ﬂe? 196 20,812,805
w. COMMITTEE

Executive Committes Members’ remuneration disclosed pursuant to section 383(1) of the Hong Kong
Companiles Ordinance Is as follows:

Fee

Salaries and aliowances

Benefits in kind

Contribution 1o defined contribution retirement plan

ANALYSIS ON FLAG DAY INCOME
Nat income frem Reglonal Flag Day Fund Raising
Activity in Kowicon Region Held on 27 August 2022

{Public Subscription Permit No. FD/R055/2022)

o 0
L] ]
[] ]
0 0
—  —
0 554,034

Allocated fo:
Supported apariment for half-way house discharges
[Personal emoluments
Programme expenses
Rent, rales and management fees
Total allocation
Unused Balance C/F
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AL T Fhoafir
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D) NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D}
FOR THE YEAR ENDED 31 MARCH 2024 FOR THE YEAR ENDED 31 MARCH 2024
2024 2023 2024 2023
HKS HKS HKS HK§
19. MOVEMENT OF LOTTERIES FUND BLOCK GRANT RESERVE 21. MOVEMENT OF SOCIAL WELFARE DEVELOPMENT FUND

Income Phase 3

Block grant recelved 4,435,000 4,318,000

t 470,870 104,550 Balance at the beginning of the year
T igieaTe | 4422550 Total fund received during the year
L e Interest income

Expenditure

Minor werks projects

Fumiture and.

l:'. equipment Expandt
Expenditure for projects under scope A
Expenditure for administrative support

e —— i wann oty
Cumulative surplus carried forward 14,900,945 12,000,376 Liie

Total balance carried forward

20. LOTTERIES FUND - WIFI PROJECT
WHFi Project
35141-837-4510-0000
Completion Date: 31.12.2023

Income
Lotteries Fund Grant ] 541,200
Total Income (A) ] 541,200
Expenditurs
Administrative Expenses e.g. audit fee o 5,000
Other Expenditure (i) Technical set-up and instaliation cost L] L]
{§) Operating expenses 410,159 419,760

Total Expenditure (B) 410,150 424,760
Surplusi{Deficit) for the Year (C) =(AHB) {410,150) 116,440
Add:  Cumulated Income bif (D) 2,972,300 2,431,100

Cumuiated Expenditure bif (E} 1,697,851 1,273,001

Cumulated surplus/{deficit) b (F)<([DHE) 1274448 1158009
Cumuiated surplus &ff (G)=(CI{F) JSoA200, 127486,
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THE MENTAL HEALTH ASSOCIATION OF HONG KONG

FRoatLt
(CONTD)
FOR THE YEAR ENDED 31 MARCH 2024
2 Y CARE FUND
During year 2016117 to 202324, the Association has implemented 1 Community Care Fund ("CCF) assistance programmes. According io the requisement of CCF, the Association is
raquired o disciose the income ond expenditure for each programme in s financial statements.
@) CCF Pilot scheme on living aliowance for Low-income Carers of Persons with Disabilities
2023124 202122 2020121 2820 il s 201617
HKS. HKS HKS HKS HKS HKS HKS HKS
Balance at the beginning of yesr 226,764 175,644 118,604 86,384 53,364 26,244 2044 )
Income
Subsidy from CCF 30,240 51120 58,040 30240 33,000 27920 24200 2,500
Expenditure
Miscallaneous (Printing & Stationery) 0 0 o 0 0 o ] (456)
Surplus for the year 30.240 51.120 58,040 30,240 33000 27120 24,200 2044
Surplus carried forward from previous ysas 226,764 175644 116,604 86,364 53,364 26,244 2,044 ]
Balance at the end of year 257,004 226,784 175,644 116,604 86,364 53,364 26,244 2,044
b} CCF Regular scheme on fiving allowance for Low-income Carers of Persons with Dissbilities
Batance at the baginning of year L] L]
Income
Subsidy om CCF 21,500 0
Surplus for the year 21,500 0
‘Surplus carried farward from provious year 0 0
Balanca at the end of year 500 [
Page 21
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THE MENTAL HEALTH ASSOGIATION OF HONG KONG THE MENTAL HEALTH ASSOCIATION OF HONG KONG
FRURGLE FRENEYT
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D) NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
FOR THE YEAR ENDED 31 MARCH 2024 FOR THE YEAR ENDED 31 MARCH 2024
2024 2023 2024 2023
HKS HKS HKS HKS
23. OPERATING LEASE COMMITMENTS 24. STATEMENT OF FINANCIAL POSITION OF THE ASSOCIATION
Al 31 March 2024, future aggregate minimum lease payments under non-cancellable operating leases on NON-CURRENT ASSETS
fand and G e 2 ol Propenty, plant and equipment 14,861,345 17,967.574
Within 1 1, 21,504,263 Available-for-sale financial assets. 1,253,931 1942523
year 305,880 K 21,128, 0
Between 2 16 5 years inclusive 11245872 20376688 Hald-to-maturity investments 085
—SbALTED, 41020051 INVESTMENT IN SUBSIDIARIES (Nole 1) _ 3010000
40,253,361
CURRENT ASSETS
Inventories
Utility and other deposits
Accounts and other receivables
Amount due from @ subsidiary (Note 1)
Cash and bank balances
202,484,341
CURRENT LIABILITIES
Accounts and other payables 263,910
Provision for unutilized paid leave
4,102,029
NET CURRENT ASSETS 198382312 _ 203214803
TOTAL ASSETS LESS CURRENT LIABILITIES 238,635,673 226,134,900
NON-CURRENT LIABILITIES
Delorred income —11.741,150 14416353
‘ NET ASSETS 226,884,523 211,718,547
Represented by:
‘ Subvention surpluses (Note 2) 933,187 767,800
Sundry funds (Note 2) 58,785,380 58,316,198
Fair value reserves (Note 2) (1,464,599) (776.007)
Accumulated funds (Note 2) 168,640,635 _ 15341055
TOTAL FUNDS AND RESERVES 523 m
|
The statement of financial position of the Association were approved and authorised for issue by the
Executive Committe on 25 OCT 2o and are signed on its behalf by:
y /'
Dr. Lo Tak Lam \ Mr. Peter Mok Wah-fun
Chairman Hon. Treasurer
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FOR THE YEAR ENDED 31 MARCH 2024

2024 2023
HKS HKS.
2, OFF POSITION OF THE (CONT'D)
Notes:
{1) Investment in subsidiaries
Uniisted shares, at cost 3,010,000 3,010,000
Particulars of unfisted subsidiaries are as follows:
I3sued and Percentage
Place of Class of paid up of equity
Name of subsidiaries incorsoraticn  sharesheld  capital directly heid  Principal acivities
MentsiCere Connect Hong Kong Ordinary HK$3,000,000  100% Provision of small business
Company Limited for enhancing employment of
people with disabilties

Institute of Community  Hong Kong Ordinary HK§10,000 100% Provision of training courses
Rehabilltation rehatilitation
Company Limited

Amount due from & subsidiary s unsacured, interest free and have no fixed term of repayment.

12) Reserves movement of the Association

Subvention FairValue  Accumulated
Sundry Funds  Reserves Fungs Total
HKS HKS HKS HKS. HKS:
Balance at 31 March 2022 5,766,304 70,198,130 (381,521) 141155175 216,738,088
Increase | (Decrease) during the year (25,852) 480,040 0 09508488 10,372,657
Cither comprehensive expense for the year [ 0 (304,486) o (394,488)
Surplus | (Defiest) for the year (4972652)  (12,371,972) 0 2346912  (14,997,712)
Balance at 31 March 2023 767.800 58,316,198 (T76,007) 153410556 211,718,547
Incroase / (Decrease) during the year (1.000) 800 (] 7,287,287 7,287,187
Other comprehensive expense for the year o 0 (688,502) ] (688.502)
Surplus for the year 166,397 468,202 0 794269 8,577,381
Balance at 31 March 2024 933,197 58,785,390 _(1,464.599) 1%5&6 m
End of Notes
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The Association wishes to record its sincere gratitude to the following organizations and individuals who have rendered
their assistance and support, with cash or in kind, in the furtherance of the objectives of the Association during the year.

SEQ NMIBHBRAOATERAHT - EREFADRBBERZOENHRE  FSERBE—FNEF 7

SLURRIHETT o

Education Bureau HEB Leisure and Cultural Services Department RERXICEHEE
Health Bureau BEFEES Lotteries Fund BNRSES
Home Affairs Department REHEHRE North District Council tEEES
Hong Kong Housing Authority EEREEZES Sha Tin District Council DEEHEE
Hong Kong Housing Society EERERE Sham Shui Po District Council RKSEERE
Hong Kong Tourism Board SBIREZER Social Welfare Department It EigflZE
Hospital Authority BREES Tai Po District Council ANHEES
Kwun Tong District Council BRERS Tsuen Wan District Council EERHS
Kwun Tong District Office BERBEHR Wong Tai Sin District Council BEXESEE
Kwun Tong District Social Welfare Office ~ EliEEiBAIIERE Yau Tsim Mong District Council HRIFEZRE
Labour and Welfare Bureau BT RiailE Yuen Long District Council TIHIEES
Labour Department BIRR

ALICORN Information Technology Limited (SOGHK)

BEENRIRBRATY

Best Linking Group Holdings Limited

K EEEERBIRAT

Bright Sun Global Enterprise Limited

BIRRIKERBRAT

Chi Lin Nunnery 32T
Community Chest of Hong Kong, The FERRE

Crystal Jade Culinary Concepts Holding (Great China) Limited

LZENEE (KPE) BRRAT

Davidson Kempner Asia Limited

Davidson Kempner Asia Limited

Doctor Pet Limited EMELBRAT

East Asia Paper Products Company Limited RERRBBRAT
Epro Telecom Services Limited EERBEERAT
Gingko House iREE

H&H Asia Group Limited SREDRBRAT
Hang Yick Properties Management Ltd. BRYEEEBRAT
Herbs Generation International Limited EIREFRBRAT
Hong Kong and China Gas Company Limited, The EEPERRBRAT

Hong Kong, China Sports Association for Persons With Intellectual Disability

PEEEEREATESRHS

Hong Kong Council of Social Service, The SEIERBHE

Hong Kong Girl Guides Association, The EBUEERS

Hong Kong Jockey Club Charities Trust, The EEERSEEERER
Hong Kong Medical Consultants Limited PEEFBERAT
INNO-Honji Motors Limited REESEGRAT

Joey Yung Charitable Foundation Limited

SHREEESHERATY

Johnson & Johnson (HK) Ltd.

BE (F8) BRATY

J's Ideas Company Limited

J's Ideas Company Limited

Kawada Holdings Company Limited

NIBEEBRAT

KENNEDYS BReINEENT
King Bakery Holdings Limited EREFERBRAT
Koo Tin Lok Charitable Foundation Limited DXERZEZEEBRAT

Lions Clubs International District 303 - Hong Kong & Macao, China -

Causeway Bay Lions Clubs

B REPRBR=0=E—

mEEnsE

Lions Clubs International District 303 - Hong Kong & Macao, China -

South Kowloon Lions Clubs

BN REPEER=0=E—

ANENFE

FEROVERESFER 2023-24
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Lions Club of Hong Kong Fortress Hill B =R
Lo's Cleaning Services Limited BNERBRFBRAT

Marsh (Hong Kong) Limited

EERREERRERY (&) BRAT

MentalCare Connect Company Limited

REHEBRAT

Mindset Limited

BREBRAT

NEP Holdings International (HK) Limited

NEP Holdings International (HK) Limited

New Era Cap Asia Pacific Limited

New Era Cap Asia Pacific Limited

Parklane Mortgage Services Limited

BERBREBERAT

Project EMBRACE

BREX - VBREITIERTHBRER
eEsziEsTEl

Queen Elizabeth Foundation for the Mentally Handicapped

FRMELEFEATES

Royal Sina Co. Limited EFBIRAT
Serco Group (HK) Limited EEEREEARAT

Shatin South District, New Territories East Region, Scout Association of Hong Kong

BEEERSTH ARV BREE

Sir David Trench Fund for Recreation (Main Fund)

BBURTIREES (E2ES)

Society of Boys’ Centres Chak Yan Centre School

BEREKDERU-P LR

Solutions Health Care Products & Services Limited

EERRARRERRATY

Special Olympics Hong Kong SBRRRES

Spring Blossom Project Foundation BEFEES

Toki Elevator Engineering Limited FESHEIEBRAT
Tung Wah Group of Hospitals FE=IR

United Asia Finance Limited

DNBHSHBERAT

Vibrant Inspirations Children's Education Fund Limited (VICEF)

GCHREHEEEERAT

Wai Yin Association RIS

Wan Tong Electric Iron & Brass Works EREHWH IR

Zubin Foundation, The IWiSEEE

Zurich Insurance (Hong Kong) BRUERE (B8)

BRARE RARE

BRRTFRESEAT BRRTFRESENT

Ms. Au Wing-yin Ms. Au Wing-yin Ms. Mok Wing-yan Ms. Mok Wing-yan
Mr. Chan Ho-hung PRSI ST E Mr. Ng Kwok-wai KRENRSEE
Prof. Sally Chan Wai-chi PRERRHUR Mr. Ng Wan-yee KREBETE
Mr. Cheung Wah REESLE Ms. Sae-tae Lee-hieng BT LT
Ms. Chong Ching-mei HEETT Ms. To Chi-yan HERBLZT
Mr. Chu Chok-fui RIERISEE Mr. Tsang Shiu-cheung BB E
M. Terence Cope Mr. Terence Cope Mr. Franics Wong Ping-Kwok BREITE
Ms. Ho Sau-shan (DES ]z Ms. Wu Miu-wah AWEL T
Ms. Susan Huen Siu-shan BT Ms. Yeung Lai-ngar e
Mr. Ko Kam-chin FFERTE PRENERSTE PREMES S5
Mrs. Patricia Ko Woo Shin-ching SRRBELTLT BEshRSE BRI E
Ms. Leung Shuk-ngor Ms. Leung Shuk-ngor BiEat BEat
Mr. Li Chi-fong EFYapived BEERmITE BRI E
Ms. Lo Hang-kan BEBBuT FETEaLIAEM FEESNAEM
Ms. Jenny Mak HEMRPLZ T

Special thanks should be conveyed to the mass media, the press, the radio and television stations for their reporting of
the Association’ s mental health programmes. Gratitude are also extended to the Organizing Committee and volunteers
participated in the fundraising activities, as well as all volunteers of the service units for their generous contributions to the
Association. The progress of the Association relies very much on all of the above contributors, to whom we have to owe our
deepest appreciation.
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